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 Report Overview   

 

 

July 2022 Personal Income Tax receipts 
exceeded July 2021 by $58.6 million 
(8.8%). 
 

 

GRF Non-Auto Sales and Use Tax 
collections in July totaled $953.2 million. 
 

 
July GRF revenues from the Commercial 
Activity Tax (CAT) totaled $100.7 million. 
 

 

July Domestic Insurance Tax collections 
increased $15.8 million from the prior year. 
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During the week ending July 30, 
a total of 7,615 initial 
unemployment claims were 
filed, an 8.8 percent decrease 
from the previous week. 
Individuals filing continued and 
extended claims for the week 
ending July 30, totaled 33,373. 
Continued and extended 
unemployment claims filings 
have been below pre-pandemic 
lows for several months.    
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U.S. Labor Market 
 
U.S. nonfarm payroll employment increased by 528,000 
jobs in July. Total non-farm employment has now returned 
to its February 2020 level.  
 
Job gains were widespread with the highest growth in education and health services,  
leisure and hospitality, and professional and business services.  
 

 
 
The U.S. labor force participation rate decreased by 0.1 percentage points to 62.1 in 
July. The employment-population ratio increased by 0.1 percentage points to 60.0 
percent. These measures are each below their February 2020 level by 1.3 and 1.2 
percentage points, respectively. 

 
The U.S. unemployment rate decreased 0.1 percentage point to 3.5 percent. 
The number of unemployed individuals fell slightly to 5.7 million. Both measures 
have returned to their February 2020 levels.  
 

 
 
 
 
 

Jobs Added 
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Unemployment rates varied for all demographic groups in July. The largest decrease was 
for individuals who identify as Asian or Hispanic, down 0.4 percentage points. However, 
the unemployment rate for individuals who identify as Black increased 0.2 percentage 
points. The unemployment rate for women and men both decreased 0.1 percentage point 
between June and July. The unemployment rate for teenagers increased by 0.5 
percentage points. 

Unemployment Rates by Demographic Group 

 
In July, 18.9 percent of 
unemployed individuals were 
unemployed for 27 or more 
weeks. This measure decreased 
by 269,000 and has now 
returned to its February 2020 
level. 
 
The number of people not in 
the labor force who currently 
want a job increased slightly to 
5.9 million, 900,000 higher than 
in February 2020. 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 May-22 June-22 July-22 
Women 3.4% 3.3% 3.1% 

Men 3.4% 3.3% 3.2% 

Teenagers, 16-19 10.4% 11.0% 11.5% 

Black 6.2% 5.8% 6.0% 

White 3.2% 3.3% 3.1% 

Asian 2.4% 3.0% 2.6% 

Hispanic 4.3% 4.3% 3.9% 
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Commercial Activity Tax 

July GRF revenues from the Commercial Activity Tax (CAT) totaled 
$100.7 million and were $14.9 million (17.4%) above the previous 
year. Note that July precedes the next CAT return due date, in 
August 2022. Because July demonstrated strong year-over-year 
growth, it could be a bellwether of strong CAT revenue performance 
for the first quarter of FY 2023.  
 
GRF Non-Tax Receipts 

GRF non-tax receipts in July totaled $1.7 billion and were $127.5 million (7.9%) above 
the same month in the previous fiscal year.  

Most of the year-over-year variance in non-tax receipts was in the Federal Grants 
category, which was $136.2 million (8.5%) above July of FY 2022. This variance is 
primarily attributable to increased costs due to the pandemic. 
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8/6/2022 GENERAL REVENUE FUND RECEIPTS
 ACTUAL FY 2023 VS  ESTIMATE FY 2023

($ in thousands)

MONTH YEAR-TO-DATE
ACTUAL ESTIMATE $ % ACTUAL ESTIMATE $ %

REVENUE SOURCE JULY JULY VAR VAR  Y-T-D Y-T-D VAR VAR
 
TAX RECEIPTS
    Non-Auto Sales & Use953,233 953,233 N/A N/A 953,233953,233 N/A N/A
    Auto Sales & Use158,358 158,358 N/A N/A 158,358158,358 N/A N/A
     Subtotal Sales & Use1,111,5911,111,591N/A N/A 1,111,5911,111,591N/A N/A
         
    Personal Income724,249 724,249 N/A N/A 724,249724,249 N/A N/A
         
    Corporate Franchise306 306 N/A N/A 306 306 N/A N/A
    Financial Institutions Tax(698) (698) N/A N/A (698) (698) N/A N/A
    Commercial Activity Tax100,657 100,657 N/A N/A 100,657100,657 N/A N/A
    Petroleum Activity Tax0 0 N/A N/A 0 0 N/A N/A
    Public Utility 633 633 N/A N/A 633 633 N/A N/A
    Kilowatt Hour 20,658 20,658 N/A N/A 20,658 20,658 N/A N/A
    Natural Gas Distribution17 17 N/A N/A 17 17 N/A N/A
    Foreign Insurance428 428 N/A N/A 428 428 N/A N/A
    Domestic Insurance17,529 17,529 N/A N/A 17,529 17,529 N/A N/A
    Other Business & Property0 0 N/A N/A 0 0 N/A N/A

        
    Cigarette and Other Tobacco 27,720 27,720 N/A N/A 27,720 27,720 N/A N/A
    Alcoholic Beverage6,936 6,936 N/A N/A 6,936 6,936 N/A N/A
    Liquor Gallonage4,855 4,855 N/A N/A 4,855 4,855 N/A N/A

       
    Estate 5 5 N/A N/A 5 5 N/A N/A
     Total Tax Receipts2,014,8872,014,887N/A N/A 2,014,8872,014,887N/A N/A
         
NON-TAX RECEIPTS        
    Federal Grants1,732,2221,732,222N/A N/A 1,732,2221,732,222N/A N/A
    Earnings on Investments0 0 N/A N/A 0 0 N/A N/A
    License & Fees 476 476 N/A N/A 476 476 N/A N/A
    Other Income 10,145 10,145 N/A N/A 10,145 10,145 N/A N/A
    ISTV'S 1 1 N/A N/A 1 1 N/A N/A
     Total Non-Tax Receipts1,742,8431,742,843N/A N/A 1,742,8431,742,843N/A N/A

        
TOTAL REVENUES 3,757,7313,757,731N/A N/A 3,757,7313,757,731N/A N/A

TRANSFERS       
    Budget Stabilization0 0 N/A N/A 0 0 N/A N/A
    Transfers In - Other 5,000 5,000 N/A N/A 5,000 5,000 N/A N/A
    Temporary Transfers In0 0 N/A N/A 0 0 N/A N/A
     Total Transfers5,000 5,000 N/A N/A 5,000 5,000 N/A N/A

TOTAL SOURCES 3,762,7313,762,731N/A N/A 3,762,7313,762,731N/A N/A

Table 1



8/6/2022 GENERAL REVENUE FUND RECEIPTS
ACTUAL FY 2023 VS ACTUAL FY 2022

($ in thousands)

MONTH YEAR-TO-DATE
JULY JULY $ % ACTUAL ACTUAL $ %

REVENUE SOURCEFY 2023 FY 2022 VAR VAR FY 2023FY 2022 VAR VAR
 
TAX RECEIPTS  
    Non-Auto Sales & Use953,233 947,4785,756 0.6% 953,233947,4785,756 0.6%
    Auto Sales & Use158,358 179,013(20,655)-11.5% 158,358179,013(20,655)-11.5%
     Subtotal Sales & Use1,111,5911,126,490(14,900)-1.3% 1,111,5911,126,490(14,900)-1.3%
         
    Personal Income724,249 665,63458,615 8.8% 724,249665,63458,615 8.8%

  
    Corporate Franchise306 36 270 751.5% 306 36 270 751.5%
    Financial Institutions Tax(698) (441) (256) -58.1% (698) (441) (256)-58.1%
    Commercial Activity Tax100,657 85,73314,924 17.4% 100,657 85,73314,924 17.4%
    Petroleum Activity Tax0 0 0 N/A 0 0 0 N/A
    Public Utility 633 265 367 138.4% 633 265 367 138.4%
    Kilowatt Hour 20,658 20,898 (240) -1.2% 20,658 20,898 (240) -1.2%
    Natural Gas Distribution17 1,846(1,829)-99.1% 17 1,846(1,829)-99.1%
    Foreign Insurance428 5 423 8317.3% 428 5 423 8317.3%
    Domestic Insurance17,529 1,71215,817 923.9% 17,529 1,71215,817923.9%
    Other Business & Property0 0 0 N/A 0 0 0 N/A

        
    Cigarette and Other Tobacco 27,720 29,369(1,649)-5.6% 27,720 29,369(1,649)-5.6%
    Alcoholic Beverage6,936 9,781(2,845)-29.1% 6,936 9,781(2,845)-29.1%
    Liquor Gallonage4,855 4,944 (90) -1.8% 4,855 4,944 (90) -1.8%
       
    Estate 5 0 5 N/A 5 0 5 N/A
     Total Tax Receipts2,014,8871,946,27468,614 3.5% 2,014,8871,946,27468,614 3.5%
         
NON-TAX RECEIPTS        
    Federal Grants1,732,2221,596,068136,154 8.5% 1,732,2221,596,068136,154 8.5%
    Earnings on Investments0 0 0 N/A 0 0 0 N/A
    License & Fee 476 784 (308) -39.3% 476 784 (308)-39.3%
    Other Income 10,145 18,384(8,239)-44.8% 10,145 18,384(8,239)-44.8%
    ISTV'S 1 76 (76) -99.3% 1 76 (76) -99.3%
     Total Non-Tax Receipts1,742,8431,615,312127,532 7.9% 1,742,8431,615,312127,532 7.9%

        
TOTAL REVENUES 3,757,7313,561,585196,145 5.5% 3,757,7313,561,585196,145 5.5%

TRANSFERS    
    Budget Stabilization0 0 0 N/A 0 0 0 N/A
    Transfers In - Other 5,000 4,948 52 1.1% 5,000 4,948 52 1.1%
    Temporary Transfers In0 0 0 N/A 0 0 0 N/A
     Total Transfers5,000 4,948 52 1.1% 5,000 4,948 52 1.1%

TOTAL SOURCES 3,762,7313,566,533196,197 5.5% 3,762,7313,566,533196,197 5.5%

Table  2
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Disbursements 
July GRF disbursements, across all uses, totaled $4.9 billion and were $67.0 million (-
1.4%) below estimate. This variance was primarily attributable to below estimate 
disbursements in Justice and Public Protection. On a year-over-year basis, July total uses 
were $2.0 billion (-28.9%) lower than those of the same month in the previous fiscal year, 
with operating transfers out largely responsible for the difference. 
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8/6/2022

YEAR-TO-DATE
Functional Reporting CategoriesACTUAL ESTIMATED $ % YTD YTD $ %
Description JULY JULY VAR VAR ACTUAL ESTIMATE VAR VAR

Primary and Secondary Education803,836 802,935 901 0.1% 803,836 802,935 901 0.1%
Higher Education 193,237 191,387 1,850 1.0% 193,237 191,387 1,850 1.0%
Other Education 8,429 9,177 (748) -8.1% 8,429 9,177 (748) -8.1%
Medicaid 2,422,7932,437,502(14,710) -0.6% 2,422,7932,437,502(14,710) -0.6%
Health and Human Services157,968 160,076 (2,108) -1.3% 157,968 160,076 (2,108) -1.3%
Justice and Public Protection 304,852 354,243 (49,391) -13.9% 304,852 354,243 (49,391) -13.9% 
General Government 44,213 46,155 (1,942) -4.2% 44,213 46,155 (1,942) -4.2%
Property Tax Reimbursements0 344 (344) N/A 0 344 (344) N/A
Debt Service 295,017 295,358 (340) -0.1% 295,017 295,358 (340) -0.1% 

Total Expenditures & ISTV's4,230,3454,297,178 (66,833) -1.6% 4,230,3454,297,178 (66,833) -1.6%

Transfers Out:

BSF Transfer Out 0 0 0 N/A 0 0 0 N/A
Operating Transfer Out626,959 627,150 (191) 0.0% 626,959 627,150 (191) 0.0%
Temporary Transfer Out 0 0 0 N/A 0 0 0 N/A

Total Transfers Out 626,959 627,150 (191) 0.0% 626,959 627,150 (191) 0.0%

Total Fund Uses 4,857,3044,924,328 (67,024) -1.4% 4,857,3044,924,328 (67,024) -1.4%

Table  3  
GENERAL REVENUE FUND DISBURSEMENTS
ACTUAL FY 2023 VS ESTIMATE FY 2023

($ in thousands)

MONTH



8/6/2022

YEAR-TO-DATE
Functional Reporting CategoriesJULY JULY $ % ACTUAL ACTUAL $ %
Description FY 2023 FY 2022 VAR VAR FY 2023 FY 2022 VAR VAR

Primary and Secondary Education803,836 767,541 36,294 4.7% 803,836 767,541 36,294 4.7%
Higher Education 193,237 175,164 18,073 10.3% 193,237 175,164 18,073 10.3%
Other Education 8,429 9,312 (883) -9.5% 8,429 9,312 (883) -9.5%
Medicaid 2,422,7932,226,216196,576 8.8% 2,422,7932,226,216196,576 8.8%
Health and Human Services157,968 125,346 32,622 26.0% 157,968 125,346 32,622 26.0%
Justice and Public Protection 304,852 320,268 (15,416) -4.8% 304,852 320,268 (15,416) -4.8%
General Government 44,213 45,902 (1,688) -3.7% 44,213 45,902 (1,688) -3.7%
Property Tax Reimbursements0 1,325 (1,325) N/A 0 1,325 (1,325) N/A
Debt Service 295,017 241,181 53,836 22.3% 295,017 241,181 53,836 22.3%

Total Expenditures & ISTV's4,230,3453,912,256318,089 8.1% 4,230,3453,912,256318,089 8.1%

Transfers Out:

BSF Transfer 0 0 0 N/A 0 0 0 N/A
Operating Transfer Out626,9592,918,400(2,291,441)-78.5% 626,9592,918,400(2,291,441)-78.5%
Temporary Transfer Out 0 0 0 N/A 0 0 0 N/A

Total Transfers Out 626,9592,918,400(2,291,441)-78.5% 626,9592,918,400(2,291,441)-78.5%

Total Fund Uses 4,857,3046,830,656(1,973,352)-28.9% 4,857,3046,830,656(1,973,352)-28.9%

MONTH

Table  4

($ in thousands)

GENERAL REVENUE FUND DISBURSEMENTS
ACTUAL FY 2023 VS ACTUAL FY 2022
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Revenue Source
FY 2023 Enacted 

Budget
FY 2023 Revision $ Change % Change

Tax Revenue

Non-Auto Sales & Use 10,603.7                       11,378.0                    774.3         7.3%

Auto Sales & Use 1,856.5                         1,955.9                     99.4           5.4%

     Subtotal Sales & Use 12,460.2                       13,333.9                    873.7         7.0%

Personal Income 9,521.5                         10,152.0                    630.5         6.6%

Corporate Franchise -                                -                            -             N/A

Financial Institutions Tax 215.0                            215.0                        -             0.0%

Commercial Activity Tax 1,880.0                         2,069.0                     189.0         10.1%

Petroleum Activity Tax 9.0                                9.0                            -             0.0%

Public Utility 140.0                            140.0                        -             0.0%

Kilowatt Hour 299.8                            289.3                        (10.5)          -3.5%

MCF Tax 69.0                              69.0                          -             0.0%

Foreign Insurance 328.1                            328.1                        -             0.0%

Domestic Insurance 337.1                            323.6                        (13.5)          -4.0%

Other Business & Property Tax 0.2                                0.2                            -             0.0%

Cigarette and Other Tobacco Tax 886.8                            872.3                        (14.5)          -1.6%

Alcoholic Beverage 62.0                              62.0                          -             0.0%

Liquor Gallonage 58.0                              58.0                          -             0.0%

Estate -                                -                            -             N/A

Total Taxes 26,266.7                       27,921.4                    1,654.7      6.3%

Non-Tax Revenue 
Business License and Fees 69.7                              100.0                        30.3           43.5%

Investment Earnings 35.0                              90.0                          55.0           157.1%

ISTVs 9.0                                13.9                          4.9             54.4%

Other Income 109.2                            159.2                        50.0           45.8%

Total Non-Tax 222.9                            363.1                        140.2         62.9%

Transfers
Budget Stabilization -                                -                            -             N/A

Transfers In - Other 413.8                            5.0                            (408.8)        -98.8%

Temporary Transfers In -                                -                            -             N/A

Total Transfers 413.8                            5.0                            (408.8)        -98.8%

Federal Revenue
Medicaid 525 Total 13,077.9                       13,507.6                    429.7         3.3%

Build America Bonds (BABS) 6.0                                5.5                            (0.5)            -8.3%

Total Federal 13,083.9                       13,513.1                    429.2         3.3%

Total Sources 39,987.3                       41,802.6                    1,815.4      4.5%

Fiscal Year 2023 GRF Revenue Estimate
Enacted vs. Revised Budget (Dollars in Millions)
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U.S. Labor Force 
Participation Rate 

This rate represents the number of people in the United States labor force as a 
percentage of the United States civilian non-institutionalized population. 

U.S. Nonfarm Payroll 
Employment 

A measure of the number of workers in the United States excluding farm workers as 
well as some government workers, private household employees, proprietors, 
unpaid volunteers, and the unincorporated self-employed.  

U.S. Unemployment 
Rate 

A measure of the share of workers in the United States labor force who do not 
currently have a job but are actively looking for work. People who have not looked 
for work in the past four weeks are not included in this measure.   

Worker Adjustment 
and Retraining 

Notification (WARN) 
Act 

The WARN Act requires employers to provide written notices of at least 60 days in 
advance of covered plant closings and mass layoffs in Ohio to the Ohio Department 
of Job and Family Services.  
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